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1.h"U; E Snupwju-QEUnfuh ynLpwnLpwl:

1.1 b°U; E uwi:

Cnujwju- LGunfuh wynpwnipwu (GLM) dh yhéwy E, nnh dwdwuwy
pnppnpynid GU 2w thnpp wpjntuwwnwn wunpubpp (Jwqwunpubpp):
Uju pnppnpnudp Yngyned £ Juuyniethuin W unynpwpwn wpunmwhwpyned
Gu Jwayh, wnhubph W Gphywdutnh thnpp wunputpp: Anppnpywd
wunplUtphg wnwywuntd GU wnynLbwqtGnndutn dwyh tnnwiy, npnup
wnwunwhwjnyned GU wynLpwynepw Yngynn Uneg ywndhp ywd
JuwlUnrwlwagnylu gwluny: Upntuwgbinnudutp wpnn G wnwwluw|
Lwl wnhuGpnd Ywd Gphjywdutpnd” ywwndwn nwnuwiny
wnntuwjhb Yynwuph Ywd wpjnctuwjhu degh (h6dwwnniphw
wnnLtbwdhgnipjniu):

1.2 Uz hwwhiwwuncpjwdp £ wju hwunhwynod:

(Gl G2MN-U Jwulywywl vnwphpned ny hwbwhu hwunhwnn
hhdwunnvpjnctu £, wju hwunhuwuntd £ 5-15 vnnwptywu Gpthuwubnhp
Jdnun hwdwlywnpgwjhu Jwuynehnutnhg wdGUwunwpwéddwédn: Udbih
hwéwhu hwunhwnod £ tnnwiutph, pwu wnghyutph Unwn (2:1):

Wju hhwunncpjwu hwdwnp nplt EpUpY Yuwd w2huwnphwagpwywl
twpptpnipynlubtbp gywl: Gypnwwind W hjncuhuwjhu Yhuwgunned
hhdwunnrpjntup wybh hwtwhu hwunhwnud £ adnwlup, pwjg npn?
nGwptn gpnwugyned GU bwle wpbwup W gunpuwup: &€M-j)ny tnwnyw
pupwgpnid whputnnwhwpyned £ 100000-hg Ununnwynpwwbiu 20 GpGhuwi:

1.3 Npn°Up GU hhjwunnipjwl Ywnbwnutipp:
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C<M-h ywwnbdwnubtpp wuhwjwun Gu: Gupwnpynud £, nn hudtyghnu
wagbuwnltnpp (hugwhuhp GU Yhpnubpp W pwyinGphwutpp)
hhdwunnLpjwu wnwyewgnudp pupwunn ghponuutn Gu, pwuh np wju
hwéwhu wnwewuntd £ JGphu 2usnLnhutnh hudtyghwjhg htunn:
WuntwdtUwjiuhy, &&MN-U wnpnn £ wnwewlw| bwlL npn nGntph
punncuncdhg, dhpwunutGnh puwypnghg hGwnn, gnuinh, npn pnLtbwynp
phdhwlywu UnLptnph wgntignipjwlu hGunlewupnyd Ywd npnpwyh
ubUunwjhu witpgtuutnh punntunwdhg hGunn: G&M-U Ywpnn £ (hubg
hudtyghwih hwuntbw ntwyghw (a6n GpGhuwyhu hdntu hwdwywnagh
Unnuhg swihwqulg wagnptuhy nGwyghw):

hdnLtu hwdwlywnpgh uwtGghdhy UynLptnh YnLwnnwyndutph, hugwhuhu t
hunLungnpnihb U-U, hwynUwptnpnudp G&M-h nGwpned pny| £ tnwhu
Gupwnnt|, nn hhwunnipinLtup wnwyewuntd £ Jwpyh, hnnknh,
utnwdnpuwnhpwjhu nunnt, Gphywdutnh W hwgywnbw
yGuunpnuwlywu Uywpnuwhu hwdwywnpgh Ywd wdnpahutph thhnpp
wunplUtnh UWywwundwdp hdntu hwdwlywnpgh ng Unpdw] wwwnwuhpuwuh
wwuwindwnny:

1.4 Uju dwrwluguwlw®u k: Wju yupwyh®; £: Quwpwyn®n £ wjl
Ywluhiwpqbit:

C<M-U dwnwluqwywywu hhjwunnwpyncu gE: Wu Jupwyhy ¢£ W
huwpwynp ¢£ yuwUpuwnpagb|Gi:

1.5 Npn”Up GU hhduwywl Lpwlukpp:

Zhduwlywu Upwup punpn? dwyh gwuu £, npu wnw £ &&MN-ny pninp
hhqwunutph dnun: S8wup unynpwpwn uyuyned £ dwup Gnupwgwuhg
Ywndhnp, dwoyhg pwpapwgnn EilGdGunutn, nnnup dwdwuwyh
pupwgpnid thnfjuyned GU dwunpwluwanyu wpntbwqgtnnudutnh: Wyl
Ungdnwd £, pwlih np 2nwithGihu qqugynud £ Jwyhg pwpap gwup:
MnLpwynLpwlu unynpwpwn nGnwyuyynud £ unnnphu yGpenyputnphu W
hGunnyphu, suwjwéd gwuwjhu ElGdGunutnp wpnn G hwynuyt
dwpduh gwuywgwé wj| hwwindwéutnpnud (YGphu JGpenyputnphl,
hpwuhU W wyjju):

Zhdwunutph Jté Jwup ntubuncd Gu (>65%) hnnwgwy (wpppwighw)
Ywd gwynwun, wyinngwd W pwndnwdutnh uwhdwUwthwynedny
hnnGp (wppphn” hnnwipnpp), unynpwpwn duywu W upnilup-pwpwhu
hnnGpnud W wybih uwywy nGwptpnud” dwdwlg-nwuwnwyw)hl,
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wnpJduywjhu W nwuwnwyh Jwunp hnntpnud: Upppwighwu W/ywd
wnpnhunp nunGygynud Gu hnntph 2ppwyw thwthnoy hyincuduwdputinh
wjnnigny W gwdnunnipjwdp: Qtinptph, ninptph, dwywwunh W thnpwnh
thwhny hyncujwdputiph wywnnugp ywnpnn £ h huyjun guig
hhjwunnipjwlu Jwn 2pswuuGnnid, hwunywwtu Jwn tnwphph
GpGhuwubph dnun:

Znnbnh Lywuutpp cwdwluwywynnp GU W wuhGunwunwd GU Uh pwuh
ophg Uhbzl Uh pwuh 2wpwpyw pupwgpntu:

Spp pnppnpynid GU wnhubph ywunh wpyntbwwnwn wunputnp, wybih
pwl 60% ntwptpnd wnwewuntd £ npnndwjbwgwy: Wu punhwwnynn
punyp ntuh, lnGnwywywé £ wynpunh 2nLpep W Ywpnn £ nLnGygdb
prtrW Ywd wpuinwhuwjnywd unwdnpuwnhpwjhu
wnnLtbwhnuncpnLluutGpny: Swwn hwgquntbw ywpnn £ wnwewlw|
wnhutph uGpnhpnud” wnhpwjhu wuwugwubhnipjwl wnwewgniuny.
wju nGwpnd ywhwUegynid £ yhpwhwuinwuwl dhpwdwnnipinLu:

Epp Gphywdutnh wunplutGnu GU pnppnpynid, wnwewuncd k£
wnntuwhnunieintu (hhdJwunuGnph dnun 20-35%-h nGwpntd), npu
wnpwunwhwjnynud £ pbplhg dUhusl Swup wunhdwuh hGdwwnniphwyny
(wpyncu JGgnud) W ypnuinGhunwphwyny (uwhwunwyneg dtigned):
Ephywdwjihb puunhputpp unynpwpwnp dwup sGu (hunwd: Qwquntuw,
Gphywdwjihu whunwhwnpnudp wpnn £ nnllGp wdhuuGp ywd
wrwphutp, b Ywpnn £ pGptG) Jhuge Gphywdwihbu wupwydwpwnpnipjwl
(1-5%): LUwUu nbwptpnud wuhpwdtwn Eutdnningh
hunnhpnwuwunynipyntu W hhdwunh pd2yh hGwn Upw ubpwn
hwdwqgnnpowlygntpjnLu:

JdGpp ULpdwéd whunnwbpwultpp Gpptdu Yuwpnn GU bwpunpnb] gwuh
wnwyewgdwup JUh pwlh opny: Lpwup Ywpnn GU hwynuytb lmwnpptp
alny Jhwdwdwluwy Ywd tnwppbp hGppwywuncpjwdp:

U Lpwuutn, hugswyhuhp GU gugnLduGnpp, nLntnwyhu Yuwd pnpujhl
wnntuwgbnnudubpp W wdnnpahutph wjunnwgp, wwydwuwynnpywé Gu
wjn opqwuutnnd wunputph pnppnpdwl htGun W hwgywntbw Gu
hwunhwntu:

1.6 2hjwlunnipyntup Udw®u E jnLpwpwlgnp pGhluwgh dnun:
ZhJwunncpjntup 2wwn pt phy Udwl £ pninp GpGhuwutph dnwn, pwg
dw2yh W opqwuutnh whunwhwnpdwu wunhbwup Lywuwybihnptu
tnwpptn £ tnwpptp hhjwunutbph dnun:
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1.7 L hjwunnrpjntup mwppbpynwd £ Gpapuwutph W
Utdwhwuwlubph Jdnun:

Wju hhdwunncpyntup GpGhuwuGph dnun sh tnwpptGnyned
dGdwhwuwyutnh hhjwunncpjntuhg, uwywju JGdwhwuwyubph dnwun
wju hwgdwnbw £ hwunhwntu:

3.1 Puswt"u Ywpnn £ hhjwunnipyntup wagnt| Gpthuwgh W upw
puinwUhph wnonjw Ywlph ynw W hugwhuh® wwppGpwywl
quunrdutip GU wuhpwdtywn: GpGhjuwutph U666 Jwuh dnun
hhdwunnrpjnLtup hupunctpnyu (wdwunwd £ W Gpywpwwnle puunhpubn gh
wnwewguntd: hJwunutph Jh thnpp dwuph Jdnwn, ndptip ntutbu Yuyniu
W dwup Gphywdwjhu wpuinwhwnpnud, hbwpwynp £ wypngptuhydnn
pupwgp, Gnhywdwjhu wupwywnpwpnipjwl huwpwynnp
wnwewgdwdp: Cunhwuntp wndwdp, GpGhuwu W Upw punwuhpp
Ywnpnn £ Jwnpt] Unpdw| Yywlp:

Utgh puuncpjntup wuhpwdtwn £ hpwlywluwgub| Uh pwuh wugquwd
hhjwunnipjwu pnupwgpnid W &&M-h jwujwgnudhg 6 wdhu wug: tw
wUuhpwdbiwnn £ Gphywdubph ynuntughw| wpuunnwhwpnodp
hwjnuwptnptint hwdwnp, pwuh np npn2 nGwptnnud Gphlywdubnh
whuinnwhwnpnudp uwpnn £ wnwywuw|] hhdwunnipjwu uygphg
2wpwpltn wd unyuhuy wdhuubp wug:

3.2 h°Uy Jwubp nwnngh JwuhU: Zhduunncpjwl uncp thnih nGwpned,
dhahywlywu wyunhynrpintup undynpwpwnp uwhdwluwhwyyned E, W
Ywpnn £ wuynnuwjhu ntdhdh wnhp (huph: Uwwphuybintg htwnn,
GpGhuwutpp Ywnpnn Gu Unphg guw| nwnpng, ntuGUw Unpdw| Yywup W
Jdwulwygb| unyu $hghlywyuwl wynhynpjntuutphu, hug nn hptug
wnnn9 hwuwywyhgutnnp: twynngp GpGhuwutph hwdwn hwdwnpdtp E,
hug nn w2huwunwupp Uadwhwuwyutnh hwdwp: Wu Jh Jwjp E, nhuintbn
UpwUup unynpnud GU nwnUw] wuywhu L wpnyntuwybin wua:

3.3 h"Ug Ywubip uwynpunh dwuhl: GpGhuwl upnn £ Jwulwygb| pninnp
dhahywlywu wynhynrpjntuutnhlu, nnnup hptu gnpnt Gu:
ZGinlewpwpn, punhwunwp punphnpnu £ pny tknw hhqwunpu
Jwulwygt| uwynpunwyihu gnpénnnipjntuutnhu W Juwnwh |hub, np
Upwlp Ynwnuwnptgutu hnnh gwdh nGwpnid, huy $hgyntiinnipwih
nLuntghgn wwnpunwynn £ yuwuputp uynpunwyhu Juwuncwdubnp,
hwwunywuwbtu ntnwhwulubph dnun: QUwjwd JGhuwuhywywu

415



jwnygwoncpintup gwuywih ¢s£ pnppnpwd hnnh hwdwn, wuhpwdt>wn £
hwulywuw|, nn thnpp yuwuywdpnp, nnp huwpwynp £ unnwuw
GpGhuwl, wdbih ujwqg swphp £, pwl hngGpwluwlywlu npwydwil,
Ywwdwd hhjwunnLpjwlu wywwnbwnny puytputph hGun uwynpunnyg
qpwnytnt huwnpwynpnirejntuhg gnyyGint hGun:

3.4 h"Us Ywubip uuunwywnah dwuhU: 24uwu wwwgnygubp, np
ubUnwywnanp Ywnpnn £ wqgntb; hhjwunniejwlu ynw: Cunhwuncp
wndwdp, GpGhuwu wbwnp £ unwlbw hp mwphphu hwdwwwwnwupuwl
unpdw|, pwiwuuwynpywd uubncun: GpGhuwh wéh hwdwn hunphnLpn
E vnpdnud pwdwnpwp pwuwyh uyhunwynrg, Ywighnwd W Jhuinwdhuubn
wwnpnluwynn wnnng, (wy pwjwbuwynpdwéd uunLun:
Unpinhynuntpnhnutph Wwwnéwnny hhwunp Ywpnn £ 2wwn nunk,
pwlh np wju nGntnpp pwpapwguncd GU whunpdwyp:
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